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This article aims to provide an overview of the legal aspects involved in property
transactions in Greece.

In the realm of property transactions, the legal landscape can often appear complex and
daunting. This complexity is heightened when dealing with international jurisdictions such as
Greece. The intertwining of Greek and European property laws, along with specific local
regulations, necessitates having an expert legal perspective during any property transactions
in the country. This article aims to provide a high-level overview of the legal aspects involved
in property transactions in Greece, underlining the significance of expert legal guidance.

The Legal Framework of Property Transactions in Greece

The Greek property law has its roots in the civil law tradition, closely intertwined with the
wider framework of European Union legislation. It encompasses regulations about property
rights, transfer of ownership, land registry procedures, and obligations of property owners.
Understanding this framework is crucial as it directly influences the purchasing process,
property taxes, and the rights of the property owners.

Notably, one essential aspect is the land registry system, known as the National Cadastre. It
is a centralized database that holds records about the ownership, boundaries, and value of
property. Familiarizing oneself with the Cadastre system is crucial for anyone involved in
property transactions in Greece.

The Procedure of Property Transactions in Greece

A typical property transaction involves several key stages. Initially, the potential buyer must
conduct due diligence on the property. This process includes confirming the seller's
ownership, ensuring there are no encumbrances or liens, and verifying compliance with
planning and building regulations.

Once due diligence is completed, the transaction proceeds with the signing of a preliminary
agreement. This agreement outlines the terms and conditions of the sale, and typically a
deposit is paid.

The final stage involves the signing of the official contract before a Notary Public, who then
registers the change of ownership with the Land Registry. The process may sound
straightforward, but the intricacies involved necessitate the assistance of a seasoned legal
professional.
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The Importance of Expert Legal Guidance

The complexities of the Greek property law, coupled with the bureaucratic challenges often
associated with property transactions, underline the importance of engaging expert legal
guidance.

An expert property lawyer can conduct thorough due diligence, identify potential legal risks,
and negotiate terms on your behalf. They ensure the transaction aligns with all the local and
EU regulations, and facilitate the process of registering the property with the National
Cadastre.

Navigating tax obligations is another area where legal expertise proves indispensable.
Greece has a unique structure for property taxation, including an annual property ownership
tax and a transfer tax paid upon purchasing. Misunderstanding or overlooking these
obligations can lead to hefty fines or legal complications.

In essence, expert legal guidance not only eases the process but also protects your
investment and interests. It provides peace of mind that the transaction is conducted
transparently, lawfully, and with your best interests at heart.

Conclusion

The landscape of property transactions in Greece, while offering numerous opportunities, is
layered with legal and bureaucratic intricacies. The understanding of the law, its correct
interpretation, and practical application in property transactions are of paramount
importance.

Whether you are a first-time investor in Greece or an experienced player in the real estate
market, engaging an expert in Greek property law can make the difference between a
smooth transaction and a protracted legal ordeal.

With our assistance, you can navigate the complex terrain of Greek property law with
confidence and security. Our expert advice and hands-on support can turn the daunting task
of buying or selling property in Greece into a seamless and rewarding experience.

If you would like more information, do not hesitate to contact Kouzouloglou & Associates
Law Office.



