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This article aims to shed light on key aspects of Greece's property tax regime and how these 

laws can lead to maximized returns. 

In the real estate market, understanding the tax landscape of your investment destination is 

crucial. Greece, with its scenic landscapes and historical allure, is an attractive spot for 

property investors. 

However, maximizing returns on these investments means grasively navigating Greece's tax 

laws. 

This article aims to shed light on key aspects of Greece's property tax regime and how a 

thorough understanding of these laws can lead to maximized returns on property 

investments. 

 

Greece's Property Tax Laws: A General Overview 

Greece’s tax laws for property investments are multi-faceted. Key aspects that all investors 

must familiarize themselves with include: 

1. Transfer Tax: This is a tax imposed on the value of the property at the time of purchase, 

typically at a rate of 3.09%. This rate applies unless the property falls under the Value Added 

Tax (VAT) regime, where VAT, at a rate of 24%, is applicable instead of the transfer tax. 

2. Annual Property Ownership Tax (ENFIA): Every property owner in Greece must pay ENFIA, 

which is an annual tax based on the size, location, and other characteristics of the property. 

The rates vary but generally fall between 0.2% and 1%. 

3. Rental Income Tax: Income derived from renting a property in Greece is subject to 

progressive tax rates ranging from 15% to 45%. 

Knowing these taxes is the first step to ensure you are factoring in the correct costs and 

potential liabilities when calculating your return on investment. 

 

Maximizing Returns: The Role of Tax Laws 

A deep understanding of Greece's tax laws doesn't just prevent unexpected costs—it can 

actively boost the returns on your property investment. Here's how: 

 



 

1. Exploiting Tax Exemptions and Deductions: Greece offers several tax deductions and 

exemptions, especially aimed at promoting investments. For example, the law provides for 

reduced VAT rates for certain types of properties or areas. Similarly, first-time homebuyers 

may be eligible for reduced transfer tax rates. By understanding and taking advantage of 

these provisions, investors can significantly decrease their tax burden, thus maximizing 

returns. 

2. Optimizing Rental Income: The way you choose to rent out your property can impact your 

tax liability. Short-term rentals, for example, may be exempt from income tax up to a certain 

limit under the Greek "Sharing Economy" framework. Therefore, understanding these 

nuances can help you decide the best way to generate rental income from your property. 

3. Structuring Your Investment Wisely: Greece's tax laws can influence how you choose to 

structure your property investment. For instance, investing through a corporate entity may 

offer tax benefits under certain circumstances. By seeking expert legal and tax advice, you 

can structure your investment in a way that minimizes tax liabilities and maximizes returns. 

 

Conclusion 

Navigating Greece's property tax laws may seem daunting, especially for foreign investors. 

However, a thorough understanding of these laws is crucial for anyone looking to maximize 

their returns on Greek property investments. From identifying potential tax deductions and 

exemptions to optimizing rental income and choosing the most tax-efficient investment 

structure, the impact of tax laws on your return on investment cannot be overstated. 

Working with a trusted legal advisor who understands Greece's property tax landscape can 

be invaluable in this regard. Not only can they help you understand your tax liabilities, but 

they can also assist you in formulating a tax-efficient investment strategy that maximizes 

your returns. 

Investing in Greek property can offer substantial rewards. By understanding Greece's tax 

laws, you can ensure that you reap the full benefits of your investment, making the beautiful 

landscapes and historical richness even more enjoyable. 

 

For more information, do not hesitate to contact Kouzouloglou & Associates Law Office. 


